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Hotels & Resorts

29 October 2026

Boursa Kuwait Company

State of Kuwait

Greetings,

Subject: Supplementary Disclosure — Results of the Board

of Directors Meeting

With reference to the above, and pursuant to the requirements
of Module Ten (Disclosure and Transparency) of the Executive
Bylaws of the Capital Markets Authority, we hereby attach the

Material Information Disclosure Form.

Best regards

Khaled Saeed Esbaitah

Chairman

Cc: Capital Markets Authority
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Listed company name

oyl 4S54 el

IFA Hotels & Resorts Company

Slazilly Galiall oy 38,4

oo

Supplementary Disclosure-Results of Board of Directors
Meeting

By o¥ ulma § Lot | b= JoSs 7 L]

Previous disclosure date

26 October 2026

2026 ,:5:5126

Disclosure update

We would like to inform you that the Board of Directors of
IFA Hotels and Resorts Company convened at 2:30 PM on
Thursday, 29 October 2026, and approved the interim
condensed consolidated financial information for the

financial period ended 30 September 2026

zhad¥l e Joolxll jskall
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The Company will host its Quarterly Analysts' and Investors'
Conference via live webcast at 1:30 p.m. on Thursday,
5 November 2026. Investors, analysts, and other interested
parties may contact the Investor Relations Department at
invitation and

IR@ifahotelsresorts.com to receive an

participation details for the conference.

Material Information

No current financial impact.
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Khaled Saeed Esbaitah

alealislly gslial

Hotels & Resorts Chairman

The issuer of the disclosure bears full responsibility for the accuracy, correctness, and
completeness of the information contained therein and acknowledges that they
have exercised due diligence to avoid any misleading, incorrect, or incomplete
information. The Capital Markets Authority and Boursa Kuwait hold no responsibility

for the contents of this disclosure and are not liable for any damages that may be
incurred by any person as a result of its publication, its dissemination through their
electronic systems or websites, or its use in any other manner.
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‘ Board of Directors Meeting Date ‘ 2026-10-29 ‘ o)lall yulao gloial Ayl ‘
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Required Documents

Approved financial statements.
Approved auditor's report
This form shall not be deemed to be complete unless the

documents mentioned above are provided
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ol
Statement
2025-09-30 2026-09-30
omluos ualall (6)luall) audl dla
ol syl
(83.69%) 16,807,665 2,740,600 Net Profit (Loss) represents the amount
attributable to the owners of the parent
Company
@094 0Jlg @yl G TENE-TEY
(83.70%) 46.20 7.53 e ool 6 ’
Basic & Diluted Earnings per Share
dlglaioll vl I
(0.90%) 48,293,790 47,861,366 slatoll clagagol
Current Assets
393900l glos
4.04% 183,325,770 190,732,233 @lagasoll f
Total Assets
dglaioll wlgllaoll
(1.93%) 87,443,861 85,759,001 o 2
Current Liabilities
Slglaoll sllon)
(0.07%) 109,009,448 108,936,504 . = d\J o
Total Liabilities
Yo luo) dnlrll dgslell Ggon Gllos]
lasysul
11.81% 48,794,758 54,557,597 , _ obldsi)
Total Equity attributable to the owners of
the Parent Company
aly il bl los
(59.48%) 28,495,443 11,545,584 . ;
Total Operating Revenue
aulaseinidl (6l agdl g8la
(84.90%) 20,182,802 3,048,599 _ N eull 5o
Net Operating Profit (Loss)
€990l Jlodl ywl) 7 doslpioll Sluall
Accumulated Loss / Paid-Up Share Capital

Financial Results Form

Kuwaiti Company (KWD)

ol wlibdl 25U 2 3god
(o) dsngallulail)



olul
Statement

2025-09-30 2026-09-30

4450l rombuos Ll (6)luall) aupdl g8la

ol
(91.91%) 2,430,920 196,590 Net Profit (Loss) represents the amount
attributable to the owners of the parent
Company
@904 0Jlg dunbwll ol (8)luus) dyny
(91.92%) 6.68 0.54 e > ’
Basic & Diluted Earnings per Share
ulyiil alah bl glloa)
(56.25%) 6,350,778 2,778,513 . :
Total Operating Revenue
. L L . A . | (.- . |) J | L\ l-D
(92.87%) 3,311,065 236,220 , il @ jhwalh el 9
Net Operating Profit (Loss)
e Not Applicable for First Quarter Joll sl gle Gulaig b @

alalell acsaly uljloiiwl alalell aguall @9}49_1" °

e Change in fair value of investments at fair value 1,622,113 &lios yadail pilwall ol alydl Jika oo
through profit or loss decreased by KD 1,622,113 Gisgs jlisa

e Share of results of associates and joint ventures dalho wlaiig dlioj wlayd asilii oo & R
decreased by KD 5,673,520 g4 yliss 5,673,520 & - A al

e Taxations decreased by KD 1,649,232 i Luou; 64:) . T _5 Al

e  Profit for the period from discontinued ‘5‘“95J A T &Hto) u""ﬂJ °
operations decreased by KD 9,770,919 &uoyaoailaadgiollvlilo=ll o opiallay @

wgh yLiua 9,770,919

Financial Results Form 2 alloll wlibodl 25U @ 3goi

Kuwaiti Company (KWD) (a3 dogall wlayid)



1. | Unqualified Opinion Mﬂ}.}l_é\?i) 1
2. | Qualified Opinion O Khonio sl | .2
3. | Disclaimer of Opinion O Gl elag] oac | 3
4. | Adverse Opinion O vusleo sl | .4
In the event of selecting items No. 2, 3 or 4, a2l uay 4 gl 3 gl 2 pd) Ay il Jlay
the following table must be filled out, and this form is not oy o) lo llsito gigolll lin juisy Ug Wl Jganll
considered complete unless it is filled. aiiye)
Financial Results Form alloll wlibodl 25U @ 3goi

Kuwaiti Company (KWD) () dngadl wlayid



Cash Dividends

dnio powl wleljgl
Bonus Share

ol vlsjgd
Other Dividend

Janllsglic

Issue Premium

eyl &ujgs oac
No Dividends

JloJl ywly 63Lj
Capital Increase

Jloll gl uasaas
Capital Decrease

cleatislly galial
Hotels & Resorts

o)lall yulao Gty

aiuw] vew alla

Financial Results Form
Kuwaiti Company (KWD)
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2 L] il s il g £ da Gl - cilaadiall g AUAN WY AS &
daanall 85l Ala yalt Aullall Cila glaall

(RBaa 12) 2026 saaisa 30

Cu oSl

el CSal) ) ibedd) ol 2L,Y ol

gl el daall b dagiiall pgal A

iz 30 il 30 i 30 ik 30
2025 2026 2025 2026
(e p2) (A ) (i ¢) A ®) il
S 4.3 Sa )
b palbicall Cilalanlt
17,486,033 15,899,728 6,176,926 4,702,277 6 lal )
(10,140,274)  (8,501,429) (3,281,486) (2,502,948) lal Y dalss
7,345,759 7,398,299 2,895,440 2,199,329
SN Chagse (e 2l Yt ila
343,887 259,654 101,447 102,519 Alall ol Glaasll
Aally il iy Alalall dagl b il
705,791 (916,322) 705,791  (476,634) sl Sl LW A g Alalall
QLSJJJKJAAJQLSJJG_‘MQAL&
10,203,472 4,529,952 3,937,026 859,056 10 dalas
125,615 274,001 41,110 94,243 20 58 bl
925,459 413,754 242,648 180,476 oA clal
19,649,983 11,959,338 7,923,462 2,958,989
s AY sLell g iy aall
(2,336,964)  (2,856,352) (917,666)  (978,374) Ol gall oS
(489,240)  (397,617) (166,955)  (144,274) Ggaal g Slaga i jlas
(3,403,501)  (3,036,867) (1,214,284)  (648,770) Al daali ey iy lae
(619,373)  (821,228) (267,631)  (326,324) slalaY) 5 Dlgial)
(1,463,563) (1,384,921) (473,177)  (444,551) g S
(8,312,641)  (8,496,985) (3,039,713)  (2,542,293)
11,337,342 3,462,353 4,883,749 416,696 A paal) 3B 5 8 gy
(1,695,920) (46,688) (79,936) 31,880 7 iy pall
9,641,422 3,415,665 4,803,813 448,576 B _alusall cililanll (1 3 AN gy
438 gial) cilylaal)
9,770,919 - (1,330,036) - 52 g cbled gl 2ol /(Oles)
19,412,341 3,415,665 3,473,777 448,576 8 AN gy
o Lalil)
16,807,665 2,740,600 2,430,920 196,590 AV Al Sl
2,604,676 675,065 1,042,857 251,986 5okl 2 Ganasl
19.412,341 3,415,665 3,473,777 448,576
Aaiaall g Apled) agead) (3 bead) fAgay
() a1 AS A Siay Aalll)
w8 19.34 walé 7,53 o 10.34 ol 0.54 5 pallaaall Slileall (e -
08 26.86 - i (3.66) - A il dlleal) e -
it 46.20 b 7,53 i 6,68 o054 8
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Led dayall syl g e, ok - laadiall g (GaUAN W) A4S )4
daanel) ABiCalf Al pall Aflalt Cila glaall

(Ribaa 1£) 2026 saaisw 30
S o<1

sal) CaiSal) Aa pall AYY Jaldd) Jaal g siladd of ZLLY ol
; C

ot Aagiiall e daall A dagaiall el A
i 30 el 30 e 30 S 30
2025 2026 2025 ) 2026
(e ) (A 2) (e o) (Wb )
Sa & R 4.4
19,412,341 3,415,665 3,473,777 448,576 5 _yiall o
5 AN LLaliil) ] ! siliid))
S e S A Y lgdicad 518) s Lo
spaa) il
(136,584) 816,924 276,095 (29,628) dial Clles daa il 54
(136,584) 816,924 276,095 (29,628) 5 sl (5 AY) ALaLal) bl ) /(Awdldl) Haa
19,275,757 4,232,589 3,749,872 418,948 5l ALalal) sl Y1 laa]
PR EY|
16,815,731 3,271,402 2,640,964 123,038 AV AS Al Sl
2,460,026 961,187 1,108,908 295,910 3okmadl e Gasasll
19,275,757 4,232,589 3,749,872 418,948

e al) A6l dulsyol) Lullall o pleadf 08 yo inis ¥ I JS26 - § lasiall o divall ClaliagYl o



L Aalil) s il g £ 80,0, 00 - Colailall g (oUAL Wl A4Sy
daanall AdiSal) dgls pall Auflalt Cila glaalf

(ABas 2) 2026 sz 30

Sy <l

ranall CESAN s yall ) 38 pal ol

aaina 30 e 31 i 30
2025 2025 2026
(8 2) (A8x) (e ) gl
Sa Sl 4
J o)
Uglaiall & )
1,174,054 1,177,269 1,186,050 8
11,651,803 12,120,046 13,803,813 9 Clanall 5 CYY 5 clkbiad)
714,484 626,082 118,404 AR a J pua
8,228,556 8,339,108 8,462,548 g byt & el
106,786,166 109,372,777 114,986,756 10 Lualaall il g dlae 5 Sl Ll
5,003,172 3,007,110 3,007,373 11 GAY) J a5 Al aedl
394,320 - - Sl e sl ey ashe B ldiuW) dla
1,079,425 1,305,923 1,305,923 DAY bl Jaalt DA e Aalall Aally <l i
135,031,980 135,948,315 142,870,867 Ugltial p& Jpual) £ gana
A4 ghatall J gl
24.847348 18,070,754 19,674,082 11 GAY! J ¥y Al aedll
8,512,071 8,827,258 9,919,939 12 Silaall 5~ A e el Al i
8,555,090 9,211,065 10,819,455 5_aliall ol e
1,193,422 1,107,903 558,722 Rl e sl JlagY) asie (& i) e
5,185,859 12,495,291 6,889,168 13 Jabaal aailf 5 il
48293790  49,712271 47,861,366 Lglaial) J g £ sana
183,325,770 185,660,586 190,732,233 Jsa¥) £ sana
aguadlly duslal) (g gha
4slal) (3 g0a
20,118,647 29,118,647 36,398,309 14 Judi ol
246,011 246,011 246,011 14 sl faal e
(246,011) (246,011) (246,011) 15 Ly 3al aead
5,705,248 9,600,640 9,600,640 A LAYy Al cihaliay)
(12,879,546) (12,197,807) (11,667,005) 16 LU (3 il (g al 2 g
26,850,400 24,764,715 20,225,653 Ala yall #L,Y)
48,794,758 51,286,195 54,557,597 o) AS ) (Sl ualid Lol 3 s
25,521,564 26,276,945 27,238,132 8kl e paaal)
74,316,322 77,563,140 81,795,729 4glal) ggha £ gara
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L Aaglil) S il g .l 0, Gl - ilaaiial) g (SUAL Uiyl 4S
daanall AdiCal) Agta, jal) Aal) cila glaall
(Rihaa 5£) 2026 ssaism 30

S oSl

-

ganall EiCall s jal) Alad) 38 jal) Gl /2l

iz 30 e 31 S 30
2025 2025 2026
(A ) (&) (e ) gl
EIR & &
pyadll
U gluiall p& 2 guaddl
5,900,975 6,367,091 8,521,899 17 w2 All
558,468 97,981 29,060 gt il
3,339,648 3,387,945 3,547,933 313 S A8 L duiad agud
2,636,101 2,499,228 2,128,457 eSandl e A Cai
7,710,957 6,084,294 5,944,685 20 A ld Gl yhl 1 Gadaal)
1,419,498 1,621,285 1,449,286 Ala 5e dy pua
1,419,438 1,439,940 1,556,183 il gall add Algs SlilSa panaiia
22,985,085 21,497,764 23,177,503 Lgltiall p& o gadll ¢ sara
A ghaial) a puadl)
55,322,748 55,639,155 52,404,384 20 Al ld bkl Y Gt
27,328,382 26,360,700 28,627,643 18 AV a geadll y A aedl
1,215,310 1,313,618 597,568 Sy el 5
1,516,775 2,748,389 3,605,880 17 sl
641,148 537,820 523,526 eManll e dadiia Cilaid
86,024,363 86,599,682 85,759,001 A glaiall 2 padd) p gana
109,009,448 108,097,446 108,936,504 psadll & gara
183,325,770 185,660,586 190,732,233 puaill g ilall 4ba £ gara
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g Aail) S il g gl o, o - laadial) g (LAY L) A8y

dranall A8iCal) dla yal) Aullall Cila glaal)
(Ribaa 1£) 2026 saisw 30
Ca 581

ganal) ALl ta pal) AStal) (5 g8 b ol il (i

2 paaal)
£ sanall 5 shal) A AS pidl Slay daldl) ASlalf (3 gha
Glaklaad
£ saaall s Al g Ay Sl 3 e
S A ajali gl Aslall gghal  Abgavly A AN agd pdeusl Juall (il
g3 4 & eI da da & da da
77,563,140 26,276,945 51,286,195 24,764,715 (12,197,807) 9,600,640 (246,011) 246,011 29,118,647 (3B3) 2026 by 1 A S dua )l
= - - (7,279,662) - - - - 7,279,662 (21 laad) daie agud laal
3,415,665 675,065 2,740,600 2,740,600 - - - - - 5l
816,924 286,122 530,802 - 530,802 - - - - 5 ll (6 A ALLEN il Yt les)
4,232,589 961,187 3,271,402 2,740,600 530,802 - E - - 5 il ALalall lal sy e
81,795,729 27,238,132 54,557,597 20,225,653 (11,667,005) 9,600,640 (246,011) 246,011 36,398,309 ((#ka &) 2026 i 30 A LS Jua i
69,681,761 37,702,734 31,979,027 16,233,322 (12,887,612) 5,705,248 (246,011) 246,011 22,928,069 (3830) 2025 s 1 A LaS dpa i
- - - (6,190,578) - - - - 6,190,578 (21 gha) daic agud laal
(14,641,196)  (14,641,196) e 2 - . = - - Bl A8 5 il (e il
19,412,341 2,604,676 16,807,665 16,807,665 - - - - = 8yl o
(136,584) (144,650) 8,066 - 8,066 - - - - 3 yiall A ALLEN luall ¢ sans
19,275,757 2,460,026 16,815,731 16,807,665 8,066 - - - - 5 _yiall ALLEN calal Y1 ¢ sana
74,316,322 25,521,564 48,794,758 26,850,409 (12,879,546) 5,705,248 (246,011) 246,011 29,118,647 (3% ;) 2025 saisws 30 A LaS dnian i
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7 L daglil) S il g £ 8,0, 0 - ilaaiiall g (OUAN Uiyl 48,
daaaall 85l Ata yalf daflall cila glaall

(RBia 1£) 2026 iz 30
u 681)

el CiSall s el A8l cil@dail) ol

et daadll gl daidl)
o4 Aggrinall A gl
i 30 sl 30
2025 2026 cl=)
(L ye) (Aaa 42)
Ao &
Jural) ddausl
19,412,341 3,415,665 5_Aal =y
1,534,413 821,228 sl 5 eyl
1,463,563 1,384,921 i s IS5
(10,203,472)  (4,529,952) Al S 55 Ao 3 IS i el (go s
(9,141,000) -5 G A8 3 il (po geilill g
(125,615)  (274,001) 0 g bl
219,906 263,542 Cnada gall dead Ayl sl aiada
3,160,136 1,081,403
1Al a guad g J geal A il il
(1,330,036)  (1,018,403) sl U O e Alalall il e
(4,545,765)  (1,603,591) AT J sl gl aadl
(2,339,452)  (1,434,139) Bakiall ¢ Jlie
6,076,479  (3,374,380) il 3 Gl bl Y el
2,347,931 2,422,068 S AY o saadll 5 il ael
(75,259) (385,065) e axll (e dadta Cilada
3,294,034  (4,312,107) Judidl) Al (a /(A atadeall) 2831 Lo
(81,403)  (155,686) Cpih gl Lo Al slaS & shadll
3,212,631 (4,467,793) Jaaial) Ll (e /(A pdiiunall) 3831 Bla
Jlaiiay) A
(917,206) (2,157,229) Cihara g YT 5 cilSlian e il
779,526 556,176 bl e sl gyl aste A il s (e Jhanall
(2,817,208) - 5 A A8 i (e Al Al B s
(77,655)  (147,178) Al S0 8 i e S al)
72,786 274,001 Laliee 200 58 o)y
(2,959,757)  (1,474,230) i) Al B adiiall 3830 ila
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Report on Review of Interim Condensed Consolidated Financial Information

To the board of directors of
IFA Hotels and Resorts — KPSC
Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of IFA
Hortels and Resorts - KPSC (the “Parent Company”) and its subsidiaries, (together referred to as the “Group”)
as of 30 September 2026 and the related interim condensed consolidated statements of profit or loss, profit or
loss and other comprehensive income for the three-month and nine-month periods then ended and, interim
condensed consolidated statements of changes in equity and cash flows for the nine-month period then ended.
Management is responsible for the preparation and presentation of this interim condensed consolidated
financial information in accordance with International Accounting Standard 34, “Interim Financial Reporting”.
Our responsibility is to express a conclusion on this interim condensed consolidated financial information
based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity.” A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantally less in scope than an
audit conducted in accordance with International Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepared, in all material respects, in accordance with
International Accounting Standard 34, “Interim Financial Reporting”.

Repott on review of other legal and regulatory requirements

Based on our review, the interim condensed consolidated financial information is in agreement with the books
of the Parent Company. We further report that, to the best of our knowledge and belief, no violation of the
Companies Law No. 1 of 2016 and its Executive Regulations, or of the Parent Company’s Memorandum of
Incorporation and Articles of Association, as amended, have occurred during the nine-month period ended 30
September 2026 that might have had a material effect on the business or financial position of the Parent
Company.



@9 GrantThornton

W Al-Qatami, Al-Aiban & Partners

Report on Review of Interim Condensed Consolidated Financial Information of IFA Hotels
and Resorts — KPSC (continued)

Report on review of other legal and regulatory requirements (continued)

We further report that, during the course of our review, we have not become aware of any material violations
of the provisions of Law No. 7 of 2010 concerning the Capital Markets Authority and its related regulations
during the nine-month period ended 30 September 2026 that might have had a material effect on the business
or finapet ittos.of the Parent Company.

Hend Abdullah’ Al Surayea
(Licence No. 141-A)
of Grant Thornton — Al-Qatami, Al-Aiban & Partners

Kuwait
29 October 2026



iFA Motels and Resorts ~ KPSQ and Subsidiaries 3
interim Condensed Consofidated Financial Information

30 September 2028 (Unaudited)

Huwealt

Interim condensed consolidated statement of profit or loss

Three months ended Nine months ended
30 Sept. 30 Sept. 30 Sept. 30 Sept.
2026 2025 2026 2025
Note  (Unaudited) (Unaudited) (Unaudited)  (Unaudited)
KD KD KD KD
Continuing operations
Revenue 6 4,702,277 6,176,926 15,899,728 17,486,033
Cost of revenue (2,502,948) (3,281,486) (8,501,429) (10,140,274)
2,199,329 2,895,440 7,398,299 7,345,759
Net income from ticket sales and
related services 102,519 101,447 259,654 343,887
Change in fair value of investments at
fair value through profit or loss (476,634) 705,791 (916,322) 705,791
Share of results of associates and joint
ventures 10 859,056 3,937,026 4,529,952 10,203,472
Interest income 94,243 41,110 274,001 125,615
Other income 180,476 242,648 413,754 925,459
2,958,989 7,923,462 11,959,338 19,649,983
Expenses and other charges
Staff costs (978,374) (917,666) (2,856,352) (2,336,964)
Sales and marketing expenses (144,274) (166,955) (397,617) (489,240)
Other operating expenses and
charges (648,770) (1,214,284) (3,036,867) (3,403,501)
Depreciation & amortisation (326,324) (267,631) (821,228) (619,373)
Finance costs (444,551) (473,177) (1,384,921) (1,463,563)
(2,542,293) (3,039,713) (8,496,985) (8,312,641)
Profit for the period before taxation 416,696 4,883,749 3,462,353 11,337,342
Taxation 7 31,880 (79,936) (46,688) (1,695,920)
Profit for the period from continuing
operations 448,576 4,803,813 3,415,665 9,641,422
Discontinued operations
(Loss)/profit for the period from
discontinued operations 52 - (1,330,036) - 9,770,919
Profit for the period 448,576 3,473,777 3,415,665 19,412,341
Attributable to:
Owners of the Parent Company 196,590 2,430,920 2,740,600 16,807,665
Non-controlling interests 251,986 1,042,857 675,065 2,604,676
448,576 3,473,777 3,415,665 19,412,341
Basic and diluted earnings/(losses)
per share attributable to the
owners of the Parent Company
(Fils)
- From continuing operations 0.54 Fils 10.34 Fils 7.53 Fils 19.34 Fils
- From discontinued operations (3.66) Fils - 26.86 Fils
8 0.54 Fils 6.68 Fils 7.53 Fils 46.20 Fils

The notes set out on pages 9 to 28 form an integral part of this interim condensed consolidated financial information.



{FA Hotels and Resorts ~ KPSO and Subsidiaries
interim Condensed Consolidated Financial information
30 September 2028 {(Unaudited)

Hunwait

Interim condensed consolidated statement of profit or loss

and other comprehensive income

Three months ended

Nine months ended

30 Sept. 30 Sept. 30 Sept. 30 Sept.
2026 2025 2026 2025
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
KD KD KD KD

Profit for the period 448,576 3,473,777 3,415,665 19,412 341
Other comprehensive (loss)/income:
Items that may be reclassified subsequently

to consolidated statement of profit or loss:
Exchange differences arising from translation of

foreign operations (29,628) 276,095 816,924 (136,584)
Total other comprehensive (loss)/income for

the period (29,628) 276,095 816,924 (136,584)
Total comprehensive income for the period 418,948 3,749,872 4,232,589 19,275,757
Attributable to:

Owners of the Parent Company 123,038 2,640,964 3,271,402 16,815,731

Non-controlling interests 295,910 1,108,908 961,187 2,460,026

418,948 3,749,872

4,232,589 19,275,757

The notes set out on pages 9 1o 28 form an integral part of this interim condensed consolidated financial information.



IFA Hotels and Resorts ~ KPSC and Sabsidiaries

{nterim Condensed Consolidated Financial Information

30 September 2028 (Unaudivted)
Hanwait

Interim condensed consolidated statement of financial

position
30 Sept. 31 Dec. 30 Sept.
2026 2025 2025
Note (Unaudited) (Audited) (Unaudited)
KD KD KD

Assets
Non-current assets
Goodwill 1,186,050 1,177,269 1,174,054
Property, plant and equipment 9 13,803,813 12,120,046 11,651,803
Right-of-use assets 118,404 626,082 714,484
Investment properties 8,462,548 8,339,108 8,228,556
Investment in associates and joint ventures 10 114,986,756 109,372,777 106,786,166
Accounts receivable and other assets 11 3,007,373 3,007,110 5,003,172
Net investment in sub-finance lease - - 394,320
Investments at fair value through other

comprehensive income 1,305,923 1,305,923 1,079,425
Total non-current assets 142,870,867 135,948,315 135,031,980
Current assets
Accounts receivable and other assets 11 19,674,082 18,070,754 24,847,348
Investments at fair value through profit or loss 12 9,919,939 8,827,258 8,512,071
Trading properties 10,819,455 9,211,065 8,555,090
Net investment in sub-finance lease 558,722 1,107,903 1,193,422
Cash and cash equivalents 13 6,889,168 12,495,291 5,185,859
Total current assets 47,861,366 49,712,271 48,293,790
Total assets 190,732,233 185,660,586 183,325,770
Equity and Liabilities
Equity
Share capital 14 36,398,309 29,118,647 29,118,647
Share premium 14 246,011 246,011 246,011
Treasury shares 15 (246,011) (246,011) (246,011)
Statutory and voluntary reserves 9,600,640 9,600,640 5,705,248
Other components of equity 16 (11,667,005) (12,197,807) (12,879,546)
Retained earnings 20,225,653 24,764,715 26,850,409
Equity attributable to the owners of the Parent

Company 54,557,597 51,286,195 48,794,758
Non-controlling interests 27,238,132 26,276,945 25,521,564
Total equity 81,795,729 77,563,140 74,316,322

The notes set out on pages 9 to 28 form an integral part of this interim condensed consolidated financial information.



IFA Hotels and Resoris - KPS and Subsidiaries

fsterimm Condansed Consolidated Fin
24 September 2028 (Unaudited)
Kuwalt

neial Information

Interim condensed consolidated statement of financial

position (continued)

30 Sept. 31 Dec. 30 Sept.
2026 2025 2025
Note (Unaudited) (Audited) (Unaudited)
KD KD KD

Liabilities
Non-current liabilities
Borrowings 17 8,521,899 6,367,091 5,900,975
Lease liabilities 29,060 97,981 558,468
Redeemable preference shares 3,547,933 3,387,945 3,339,648
Advances received from customers 2,128,457 2,499,228 2,636,101
Due to related parties 20 5,944,685 6,084,294 7,710,957
Deferred tax 1,449,286 1,621,285 1,419,498
Provision for employees’ end of service benefits 1,556,183 1,439,940 1,419,438
Total non-current liabilities 23,177,503 21,497,764 22,985,085
Current liabilities
Due to related parties 20 52,404,384 55,639,155 55,322,748
Accounts payable and other liabilities 18 28,627,643 26,360,700 27,328,382
Lease liabilities 597,568 1,313,618 1,215,310
Borrowings 17 3,605,880 2,748,389 1,516,775
Advances received from customers 523,526 537,820 641,148
Total current liabilities 85,759,001 86,599,682 86,024,363
Total liabilities 108,936,504 108,097,446 109,009,448
Total equity and liabilities 190,732,233 185,660,586 183,325,770

Talal Jassim Mohammed Al-Bahar
Vice-Chairman

The notes set out on pages 9 to 28 form an integral part of this interim condensed consolidated financial information.

&
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IFA Hotels and Resorts ~ KPSQ and Subsidiavies 8
interim Condensed Consolidated Financial information

30 September 2028 (Unaudited)

Kunwait

Interim condensed consolidated statement of cash flows

Nine months Nine months
ended 30 ended 30
Sept. 2026 Sept. 2025
Note (Unaudited)  (Unaudited)
KD KD

OPERATING ACTIVITIES

Profit for the period 3,415,665 19,412,341

Adjustments:

Depreciation and amortisation 821,228 1,534,413
Finance costs 1,384,921 1,463,563
Share of results of associates and joint ventures (4,529,952) (10,203,472)
Gain on disposal of a subsidiary 5 - (9,141,000)
Interest income (274,001) (125,615)
Provision charge for employees’ end of service benefits 263,542 219,906

1,081,403 3,160,136
Changes in operating assets and liabilities:

Investments at fair value through profit or loss (1,018,403) (1,330,036)
Accounts receivable and other assets (1,603,591) (4,545,765)
Trading properties (1,434,139) (2,339,452)
Due to related parties (3,374,380) 6,076,479
Accounts payable and other liabilities 2,422,068 2,347,931
Advances received from customers (385,065) (75,259)
Net cash (used in)/from operating activities (4,312,107) 3,294,034
Payment of employees’ end of service benefits (155,686) (81,403)
Net cash (used in)/from operating activities (4,467,793) 3,212,631

INVESTING ACTIVITIES

Additions to property, plant and equipment (2,157,229) (917,208)
Proceeds from net investment in sub-finance lease 556,176 779,526
Net cash outflow on disposal of a subsidiary 5 - (2,817,208)
Movement in investment in associates (147,178) (77,655)
Interest income received 274,001 72,786
Net cash used in investing activities (1,474,230) (2,959,757)

FINANCING ACTIVITIES

Net increase/(decrease) in borrowings 2,526,208 (1,014,007)
Repayment of lease liabilities (1,354,957) (1,027,048)
Finance costs paid (1,005,850) (1,082,896)
Net cash from/(used in) financing activities 165,401 (3,123,951)
Decrease in cash and cash equivalents (5,776,622) (2,871,077)
Cash and cash equivalents at beginning of the period 13 12,061,330 7,623,519
Cash and cash equivalents at end of the period 13 6,284,708 4,752,442

The notes set out on pages 9 to 28 form an integral part of this interim condensed consolidated financial information.
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